ARE YOU THINKING ABOUT RETIRING?

o If you are planning on retiring in the near future, the following information may
assist you in your decision-making.

HEALTH INSURANCE

o If you retire from Alachua County Public Schools you have the option to continue
your health insurance coverage through payroll deduction from your retirement
check. You also will receive $5.00 "per year of service" per month as a subsidy
towards your insurance from the Division of Retirement. (Example: If you have
30 years of service you would receive 30 X $5.00 = $150.00 towards insurance
per month.) Maximum subsidy is $150.00.

2020 MEDICAL RATES FOR RETIREES

5750 DED Plan 51,500 DED Plan
Tier Monthly Premium Ther Maonithly Premium
Retires 5583.95 Retires 5521.45
Ratiree + Spouse 51,256.80 Retiree + Spouse 5108128
Retires + Child[ren) 51,143.45 Retiree + Child|ren) S0E8.64
Full Family 51,414.8% Full Family 5121525

LIFE INSURANCE

o Retirees have an option to keep current life insurance through payroll deduction
from your retirement check.

2020 LIFE INSURANCE RATES FOR RETIREES

ETART HERE — IMITIAL BENEFIT AMT Ages 65-69 [Reduced Banafil § E5%) Ages TO-T9 [Riduced Banedn @ S0%) Ages B0+ {Risfucid Basalit § 50%)
Benefit | Monthly Annual Benefit | Monthly Annual Benefit | Monthly Annual Benefit | Monthly Annual
Amount | Premsum Premium Amount | Premium Fremium Amount | Premsum Fremium Amount | Premium Fremiuwm
s10000)5 18005 dieoo |§ Esoo|s 13s2|s 1s224 |4 smo0|s 1zeo|s as3en |5 spo0|s 1se0 (s avsm
520,000) 5 3600|5 a3ro0 |6 13000 |5 vos |5 ks | S 10000 |5 2se0 (% 30730 |§ 10000 (5 200 |5 35040
530,000) 5 5400 |% 6480008 19500 |5 s0ss (s amevr |$ 15000 (5 3mao |5 asomo [ 15000 [ s3En (3 sien
$40,000) 5 TIO00 | % BEADO0 1§ 26000 (5 5408 |5 sancs |5 20000 |5 5120 (% 61440 [§ 20000 |5 S840 |5 7000
450,000 5 =000 |5 108000 |§ 32500 |5 é760 |5 m11d0 |$ 25800 |5 eso0 (% veao0 |§ 25000 (5 7I00 |5 AVEDO
60,000 5 10200 |5 125600 |§ 39000 |5 81125 oriqs |5 30800 |5 veso (5 sien |§ 30000 (5 &7ED |5 105100
470,000 5 12600 |5 151200 |6 45500 |5 9a6s (5 113568 | § 35000 |5 Zas0 (5 107500 | § 35000 |5 10220 |5 1,2640
$800000) 5 14400 | § 172800 | § 52,000 | $ 10816 |5 129752 |5 20000 | § 10040 ($ 122880 |§ 80000 | & 11680 | 5 140060
$90,000) 5 16200 | % 194400 [ 58500 (5 12168 (5 146006 |5 45000 [ 5 11520 (5 138240 | § 45000 | § 13140 | $ 157680
$100,000| 5 12000 | $ 216000 [ & 65000 |5 13520 |5 162040 [ 6 50000 | $ 12800 |5 153600 [§ 50000 [ 5 14600 [5 1,75200

2020 Dependent Life Rates

Monthly Premium: £10.50 Annual Premium: £126.00



